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What makes an IB Economics Kognity Learner?

Kognity supports students in growing as empathetic peacemakers, who are
rooted in international mindedness and have a commitment to respecting
humanity and the environment. Use the tree below to explore how Kognity
nurtures IB Economics learners in developing these skills.

IB Learner Profile Attributes with Kognity
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Worked Example 1

1. Draw an appropriate diagram to explain how an increase in the price of kimchi in South
Korea would affect the quantity demanded. Be sure to label the diagram completely, with
prices in South Korean won (KRW). Then check the example in the answer and compare it
to yours.
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Based on what you have learned in this section, briefly complete the following activities.

If you do not acknowledge the ceteris paribus assumption when analysing an cconomic situation,

1. The social sciences are generally “weaker” than natural sciences! Discuss the
the resulting conclusions and effects that you arrive at might not be true in a real-world situation.

accuracy of this statement.

2. Explain the purpose of including assumptions in scientific models.

3.Suppose you are collecting data to be used in an essay on animal cruelty. You are using
official company data on animal usage provided by large pharmaceutical firms. To
what extent are these figures reliable?

Approaches to Teaching and Learning with Kognity
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‘minimum length of your report can be decided by your teacher. To reach your
recommendation you could think about:

« What might the environmental impacts oftoll roads be for a local resident?

®  International Mindedness

" bm'““ el Note that an inferior good in one country is not always considered inferior in another
country. The same happens for normal goods. The impact of income on demand for a good
The following articles may help you: has to be analysed in its own context and market.
« Three tollrosds cd for rural lorida areas it support,

The News-Press, 20 February 2020
M6 Toll bosses 'urged o rethink price rise, BBC News, 30 June 2018

International mindedness and TOK boxes
embedded in the text provide great opportunities
for students to collaborate and reflect on
the subject matter together. Other formative
assessments found in the text are useful for
discussion and collaboration on responses.

Students can access reliable external resources throughout

the book to do a deep dive into topics or gather sources for

the Internal Assessment. The textbook can also be used to
implement inquiry-based learning.

Research

-

Social
N TN

Kognity provides many different ways for
0 0 students to build communication skills
Communication through the digital platform, focusing
on streamlined feedback, intercultural
communication and peer interaction.
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Explanation:

Yes, supply-side policies are often able to affect the level of aggregate

demand in addition to aggregate supply — for instance, interventionist
110 Thebigpicture

supply-side policies that involve investment in human capital, new

111 Economics as a social science. technology, or infrastructure will also involve an increase in the level of

government spending, which is one component of aggregate demand.
112 The problem of choice
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113 The production possibility curve model

114 Modelling the economy.

115 Checklist
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